Enrollment No :

Subject Name :-
Subject Code :-

Semester

Instruction :-

Q1.

Q2.

Q2.

Exam Seat No.

C. U Shah University

Managerial Economics

5MCO01MEC1 Branch Commerce
Time :-
10:30TO

1 Date 02/12/2015 1:30 Marks - 70

1. Use of programmable calculators and any other electronic device is prohibited.
2. Instructions written on main answer book are strictly to be obeyed.

3. Draw neat diagram and figures (if necessary) at right place.

4. Assume sutiable data if needed.

SECTION-I
Attempt the following questions (07)
Any change that rises the quantity that buyers wish to purchase at a
given price shifts the demand curve to side.

If the demand for a goods rises when income falls, that goods are called
as goods.

When there is increase in price, if the quantity demanded leaves
unchanged it is called demand.

When demand is elastic, price and total revenue moves in
direction.

Itis cost that do not require an outlay of money by the
firm.

When in an Industry, competitors do not face so much competition,
firms in such Industries are price taker. Such situation is
type of compitition market.

In monopolistic competition price(p) is than Marginal cost
(mc).

Explain Elasticity of demand and also state different types of price
elasticity in detail. (14)

OR
Write a detailed note on "Monopoly Market compitition". (14)
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Explain Monopolistic Market Competition. (14)
OR
Explain what is compititve market? Also state why do competitive firm

stays in business if they make zero profit (with diagrametic
representation ) in long run? (14)

Section Il
Attempt the following questions (1 mark * 7 ques. = 7 Marks) (07)
In most of situation, Indifference curve slopes

measures the total spending on goods & services in all
markets in economy.

In an long run, the aggregate supply curve is vertical, whereas in the
short run it slopes

measures the current level of prices relative to the level of
prices in base year.

Money without intrinsic value is called

is the equation of GDP containing four

components.

The elasticity of demand measures how the quantity
demanded of one goods changes as the price of another goods changes.

Write a detailed note on Consumer Price Index. (14)
OR

Explain meaning and concept of money and also state functions of

money. (14)

Write a note on GDP and its components. (14)
OR

Describe in detail principles of Economics. (14)
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Q1. Attempt the following questions (1 mark * 7 ques. = 7 Marks)
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